TO: CITY COUNCIL, MAYOR AND CITY SOLICITOR AUGUST 15, 2008
FROM: M. TRENT WILLIAMS, CITY AUDITOR

PLEASE BE ADVISED OF THE FOLLOWING INFORMATION RECEIVED FROM CITY’'S BOND
COUNSEL REGARDING PETITIONS FILED PROPOSING TO LIMIT CITY TAXING AUTHORITY

From: M. Trent Williams ~ City Auditor [mailto:auditor@zoomnet.net]
Sent: Friday, August 08, 2008 5:23 PM

To: Thomas A. Luebbers

Subject: $100k Petition

Hi Tom,

If you would, please look at what is being proposed and advise what thoughts, pros & cons, efc. you have
on this issue and also if these are things that can even be done by petition.

Any thoughts you have are appreciated. Thanks,
Trent

Text of Proposed Charter Change:

Section 47(f): Limitations of Taxing Authority

No taxes may be levied on the property owners of the City of Portsmouth for the retirement of any bonded
indebtedness without the approval of such levy by a majority of the electors of the City of Portsmouth.
Bonded indebtedness for the construction, acquisition and/or improvement of City property costing more
than $100,000 in total may be incurred only by approval of a majority of the electors of the city at the next
general election or a special election called by the Council. Expenditures for the construction, acquisition,
and/or improvement of City property in excess of $100,000 in a fiscal year, not funded by bonded
indebtedness, must be paid from Capital Improvement Funds, as approved in Section 47(c) and Section
47(d); an appropriate enterprise fund, or from designated grant funds. This amendment shall become
effective immediately upon passage by a majority of the electors of the City of Portsmouth, Ohio.

From: "Thomas A, Luebbers" <TLuebbers@peckshaffer.com.. [Add to Address Book]
To: "M. Trent Williams ~ City Aud1tor" <01tyaud1t0r@ma11 com> .
Subject: RE: $100k Petition - . : :

Date: Aug 12, 2008 4:41 PM

To ensure compliance with certain requirements promulgated by the Internal Revenue Service under 31 CFR Part 10, Section 10.35, we
!nform yeu that, unless specifically indicated otherwise, any tax advice contained in this communication (including any attachments) was not
intended or written to be used, and cannot be used, for the purpose of (i) avoiding tax-related penalties under the Internal Revenue Code, or
(i) promoting, marketing, or recommending to another pady any taxrelated maiier addressed hergin,

The iqformation contained in this electronic mail transmission is intended by Peck, Shaffer & Williams LLP for the use of the named individual
©or entity to which it is directed and may contain information that is privileged, confidential and exempt from disclosure under applicable law. It
is not intended for transmission to, or receipt by, anyone other than the named addressee {or a person authorized to deliver it to the named
addressee}. It should not be copied or forwarded to any unauthorized persons. If you have received this electronic mail transmission in error,
please delete it from your system without reading, copying or forwarding it, and notify the sender of the error by reply email or by calling

Peck, Shaffer & Williams at 800 827-2663, so that cur address recerd can be corrected. '




